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INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of
Catholic Charitable Bureau of the Archdiocese
of Boston, Inc. and Affiliates:

We have audited the accompanying combined statements of financial position of Catholic Charitable
Bureau of the Archdiocese of Boston, Inc. and Affiliates (Massachusetts corporations, not for profit)
(collectively, the Organization) as of June 30, 2009 and 2008, and the related combined statements of
activities and changes in net assets and cash flows for the years then ended. These combined financial
statements are the responsibility of the Organization's management. Our responsibility is to express an
opinion on these combined financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the combined financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the combined financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall combined financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the combined financial statements referred to above present fairly, in all material respects,
the combined financial position of Catholic Charitable Bureau of the Archdiocese of Boston, Inc. and
Affiliates as of June 30, 2009 and 2008, and the changes in their net assets and their cash flows for the
years then ended in conformity with accounting principles generally accepted in the United States of
America.

Q AW,OWWL’/ WthOJPC
fesley,

MasSachusetts
November 23, 2009



CATHOLIC CHARITABLE BUREAU OF THE ARCHDIOCESE
OF BOSTON, INC. AND AFFILIATES

COMBINED STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2009 AND 2008
ASSETS 2009 2008
CASH AND CASH EQUIVALENTS $ 260,903 $ 1,373,546
CASH HELD IN ESCROW - RESTRICTED AS TO USE - 288,577
ACCOUNTS RECEIVABLE, net of allowance for doubtful
accounts of approximately $100,000 and $200,000 at
June 30, 2009 and 2008, respectively 3,114,865 3,086,287
PLEDGES RECEIVABLE, net 103,486 114,653
INVESTMENTS 8,808,254 9,708,853
BENEFICIAL INTERESTS IN PERPETUAL TRUSTS 3,507,411 4,398,260
PROPERTY AND EQUIPMENT, net 20,080,944 20,979,768
OTHER ASSETS ' 1,858,538 389,817
Total assets $ 37,734,401 $ 40,339,761
LIABILITIES AND NET ASSETS
LIABILITIES:
Accounts payable and accrued expenses $ 3,763,697 $ 3,373,870
Due to the Roman Catholic Archdiocese of Boston 616,161 414,483
Notes payable -
Banks and others 2,242,465 2,862,035
Roman Catholic Archdiocese of Boston 425,683 425,633
Obligations under capital leases 243,665 353,701
Pension benefits liability 6,609,000 2,731,000
Total liabilities 13,900,671 10,160,722
NET ASSETS:
Unrestricted -
Operating:
Working capital - 81,289
Pension plan (5,879,364) (1,809,590)
Total operating (5,879,364) (1,728,301)
Property and equipment 18,547,095 18,800,820
Board designated 147,305 1,141,917
Total unrestricted 12,815,036 18,214,436
Temporarily restricted 4,283,673 5,068,733
Permanently restricted 6,735,021 6,895,870
Total net assets 23,833,730 30,179,039
Total liabilities and net assets $ 37,734,401 $ 40,339,761

The accompanying notes are an integral part of these combined statements.
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CATHOLIC CHARITABLE BUREAU OF THE ARCHDIOCESE
OF BOSTON, INC. AND AFFILIATES

COMBINED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2009

TEMPORARILY PERMANENTLY

. UNRESTRICTED RESTRICTED RESTRICTED TOTAL
OPERATING SUPPORT, REVENUE AND GAINS:
Contributions and fundraising -
Contributions and fundraising $ 6,835,717 $ 1,940,642 $ 730,000 $ 9,506,359
Contributions from United Way organizations 1,710,868 - - 1,710,868
Contributions from the Roman Catholic Archdiocese of Boston
(including in-kind contributions of $566,799) 625,177 - - ) 625,177
Total contributions and fundraising 9,171,762 1,940,642 730,000 11,842,404
Program service fees, grants and contract revenue - ‘
Individuals 2,866,546 - - 2,866,546
Medicaid and Medicare 2,257,103 - - 2,257,103
Commercial insurance fees 779,090 - - 779,090
Other 48,692 - - 48,692
Contract revenue from governmental and other agencies 20,299,441 - - 20,299,441
Grants 2,519,372 103,604 - 2,622,976
Total program service fees, grants and contract revenue 28,770,244 103,604 - 28,873,848
Investment earnings used for operations under the spending policy 451,344 - - 451,344
Miscellaneous revenue 110,853 - - 110,853
Net assets released from restrictions used for operations 2,171,667 (2,171,667) - -
Subtotal 2,733,864 (2,171,667) - 562,197
Total operating support, revenue and gains 40,675,870 (127,421) 730,000 41,278,449
OPERATING EXPENSES:
Program services -
Community social services 18,880,015 - - 18,880,015
Day care services 13,264,959 - - 13,264,959
Behavioral health and addiction treatment services 1,971,888 - - 1,971,888
Total program services 34,116,862 - - 34,116,862
Support services - )
Management and general 5,188,997 - - 5,188,997
Fundraising 1,496,374 - - 1,496,374
Total support services 6,685,371 - - 6,085,371
Total operating expenses 40,802,233 - - 40,802,233
Increase (decrease) in net assets from operations (126,363) (127,421) 730,000 476,216
OTHER CHANGES IN NET ASSETS:
Contributions for long-term purposes - capital 72,250 - - 72,250
Change in fair value of beneficial interests in perpetual trusts - - (890,849) (890,849)
Investment earnings used for operations under the spending policy (315,952) (135,392) - (451,344)
Investment earnings (1,151,335) (522,247) - (1,673,582)
Pension related changes other than net periodic pension cost (3,878,000) - - (3,878,000)
Decrease in net assets (5,399,400) (785,060) (160,849) (6,345,309)
NET ASSETS, beginning of year 18,214,436 5,068,733 6,895,870 30,179,039
NET ASSETS, end of year $ 12,815,036 $ 4,283,673 $ 6,735,021 $ 23,833,730

The accompanying notes are an integral part of these combined statements.
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